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EU’s ECA and ETS not spurring bio-blend bunker use

Rotterdam ECA-compliant blends + CO2 cost,
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A ship owner, not concerned about Cll score, could buy MGO, pay for 40% of CO2

. emissions and still spend $88/t less than buying B30/MGO blend and $29/t less
m than buying B10/MGO blend
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‘ Low CO2 prices not spurring bio-blend use

Rotterdam residual FO blends + CO2 cost,
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Mediterranean ECA might not prop up bio-bunker demand

West Mediterranean MGO blend + CO2 cost,
Jan 2024 avg, S/t
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Bio-bunker demand shift from ARA to Singapore, China?

Singapore less Europe bio-VLSFO blend for bunkering, S/t Singapore vs Rotterdam bio-blend bunker sales, '000 t
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Two EU investigations into Chinese biofuel:

M“ - duty circumvention
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US biofuel bunker prices not enticing ocean-going vessels
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LNG: Currently the cheapest alternative bunker option

Europe low-carbon marine fuels less VLSFO, S/t VLSFO-equivalent
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* West Med B24 assessment launched in Nov 2023
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Resources

Argus Marine Fuels snapshot:

ALTERNATIVE MARINE FUEL VS VLSFO S/t VLSFO-equivalent

vs ARA VLSFO
NWE “grey” ammoniay 573

NWE “blue”™ ammonia** 736

NWE “green” ammonia# 2,264
NW Europe LNG for bunker- 41

1,687
vs Los Angeles VLSFO vs Gibraltar-Algeciras-Ceuta dob Rotterdam methanol dob*** : 98
Renewable diesel 310 | VL5FO ’ ARA B30 advanced Fame 204 [l J3panese LNG import
North America Hydrogen** 1,626 West Med 624 Ucome dob § 182 dob § o less Tokyo VLSFO*
ARA B30 Ucome fob § 216
NWE Hydrogen** ‘
vs Zhoushan VLSFO
China LNG des cargot
China biodiesel Ucomet

' vs Houston VLSFO
USGC “grey” ammonda cfr

Middle East "grey” ammonia 339

*Argus Japanese ING Cocktail index
(Argus JLC) shows previous month
data as released by Japan's Ministry
of Finance, Argus JLC is based on
customs prices for wholesate LNG
deliveries including those mode under
ofl-tinked long-term controcts, Japan's
LNG bunker barge delivery cost ranges
from $3-4/mn Btu. Tokyo VLSFO shows East Asia “green” ammo-

previous month data to match. tWeekly nia****

average, week ending 19 Jan; $Weekly cargot -

assessment (22 Jan); S0aily; YWeekly SE Ast LUG des I LNG
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vs Singapore VLSFO
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Argus Marine Fuels: daily
price and news report

Argus Marine Fuels
Outlook: 2-yr price
projections

www.argusmedia.com/alterna
tive-marine-fuels: hub for free
news, analysis, white papers
and conferences schedules

Argus Ammonia Analytics:
15-yr price projections

Argus Methanol Outlook:
2-yr price projections
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